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Deloitte Tax LLP

1750 Tysons Boulevard
McLean, VA 22102-4219
Telephone: 703-251-3703
Facsimile: 703-332-7282
Gregory R. Anderson

Tax Services Provider to the Debtors

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre Chapter 11
Debtors. Jointly Administered

|
|
|
:
TERRESTAR CORPORATION, et al.,’ | Case No. 11-10612 (SHL)
|
|
|
|
|

THIRD INTERIM FEE APPLICATION OF DELOITTE TAX LLP FOR COMPENSATION FOR
SERVICES RENDERED AND REIMBURSEMENT OF EXPENSES AS TAX SERVICES
PROVIDER TO THE TSC DEBTORS FOR THE PERIOD
FROM OCTOBER 1, 2011 THROUGH FEBRUARY 29, 2012

Name of Applicant: Deloitte Tax LLP
Authorized to Provide Professional Services as: Tax Services Provider
Date of Retention: Effective Nunc Pro Tunc to February 16,

2011 by Order Entered May 4, 2011

Period for which Compensation and Reimbursement is Sought: October 1, 2011 through February 29, 2012
Amount of Compensation Sought as Actual, Reasonable, and Necessary $ 284,954.00
Less: Voluntary Reduction - Chapter 11 Administrative Services and Related M atters $ (9,110.00)
$ 275,844.00
Amount of Expense Reimbursement Sought $ 1,755.25

Total Amount of Fees and Expense Reimbursement Sought as
Actual, Reasonable and Necessary (100%): $ 277,599.25

This is the Applicant's Third Interim Fee Application.

'The debtors in these chapter 11 cases, along with the last four digits of each debtor's federal tax identification number,
are: (a) TerreStar Corporation [6127]; and TerreStar Holdings Inc. [0778] (collectively, the "February Debtors") and (b)
TerreStar New York Inc. [6394]; M otient Communications Inc. [3833]; M otient Holdings Inc. [6634]; M otient License
Inc. [2431]; Motient Services Inc. [5106]; M otient Ventures Holding Inc. [6191]; M VH Holdings Inc. [9756]
(collectively, the “Other TSC Debtors” and collectively, with the February Debtors, the “TSC Debtors”).
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Period
Covered

Requested Requested
Fees Expenses

Approved  Approved
Fees Expenses

11/23/11 10/1/2011 - 10/31/2011 $ 80,271.50 | $ 390.57 Pending Pending
12/21/11 11/1/2011 - 11/30/2011 $ 23,856.50 | $ - Pending Pending
01/26/12 12/1/2011 - 12/31/2011 $ 43762.50 | $ 534.99 Pending Pending
02/23/12 1/1/2012 - 1/31/2012 $ 46,534.50 | $ 11.83 Pending Pending
04/10/12 2/1/2012 - 2/29/2012 $ 90,529.00 | $ 817.86 Pending Pending
Total Amount Requested $ 284,954.00 $ 1,755.25  $ - $ -
Less: Reduction to Fees - October
2011 Fee Statement $ 9,110.00)
Total Adjusted Amount of Fees
Requested $ 275,844.00
PRIOR FEE APPLICATIONS FILED
Date Period Requested Requested Allowed Allowed
Filed Covered Fees Expenses Fees Expenses
07/15/11 2/16/2011 - 05/31/2011 $ 186,620.00 | $ 1,701.84 | [ $§ 186,620.00 | § 1,701.84
11/14/11 6/1/2011 - 09/30/2011 $ 237,272.00 | $ 2302.14 | [ $§ 237272.00 [ $§ 2,302.14
TOTAL $ 423,892.00 $ 4,003.98  $423,892.00 $4,003.98

Less: Reduction to Fees - February -
April 2011 Fee Statements

Total Adjusted Amount of Fees
Requested

$  (6,204.50)

$ 417,687.50
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CUMULATIVE TIME SUMMARY
For the Period of October 1, 2011 through February 29, 2012

Billable Hourly
Hours Rate Total Fees

Anderson, Gregory R Director 44.1 640.00 28,224.00
| Asai, Katherine Jane |Staff | 1.0  280.00]] 280.00 |
[Banks, Anthony Douglas |Senior | 212 [ 390.00 | | 8,268.00 |
[Binford, Lauren Elisabeth |Staff | 1L.1]|]  280.00]] 308.00 |
Carrington, Trevor Max Staff 0.9 280.00 252.00
Cunningham, Julia C Manager 2.6 515.00 1,339.00
Damen, John Dewey Manager 97.0 515.00 49,955.00
Dudek Jr , John W Senior 15.2 390.00 5,928.00
Fang, Angela Staff | 842 ||  280.00]| 23,576.00 |
Gutierrez, Dalia Staff | 640  280.00 ] 17,920.00 |
Huang, Eve Senior | 495  365.00] | 18,067.50 |
Ivanova, Tsvetelina Miladinova [Manager | 25.9 | | 490.00 | | 12,691.00 |
Lau, Grace Senior | 02| 365.00]] 73.00 |
Milupi, Kumoyo Senior | 41| 365.00]| 1,496.50 |
Miranda, Melanie J. Senior Manager | 9.6 | | 565.00 | | 5,424.00 |
Padilla, Dana Agnes Senior | 98.1 ]  390.00 || 38,259.00 |
Paxton, Michacl Senior | 36 390.00]] 1,404.00 |
Schneider, Mark Alan Partner/Principal | 31.5 | | 730.00 | | 22,995.00 |
Siddiqui, Bilal Ali Staff | 20 280.00]] 560.00 |
Sullivan, Brian Joseph Director | 1.2 73000]] 876.00 |
Tarrant, Stephen A Partner/Principal | 622 ||  730.00]] 45,406.00 |
Welsh Jr, Peter Staff | 59[]  280.00]] 1,652.00 |

625.1  Hours $284,954.00

Less: Voluntary Reduction - Fee Application Preparation ($9,110.00)

TOTAL AMOUNT REQUESTED  $275.844.00

Average Hourly Rate $441.28
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CUMULATIVE FEES BY CATEGORY SUMMARY
For the Period of October 1, 2011 through February 29, 2012

Total
Project Categories Hours Total Fees
Tax Advisement and Related Services 550.4 $260,788.50
Chapter 11 Administrative Services and Related Matters 74.77 $24,165.50
SUBTOTAL 625.1 $284,954.00
Less: Voluntary Reduction - Fee Application Preparation ($9,110.00)
TOTALS 625.1  $275,844.00

CUMULATIVE EXPENSE SUMMARY

For the Period of October 1, 2011 through February 29, 2012
Description Expense

Business Meals $ 79.07
Miscellaneous $ 22.36
Telephone - Conference Expense $ 1.09
Transportation $ 193.77
Travel - Airfare $ 723.85
Travel - Auto - Parking $ 28.05
Travel - Hotel Accommodation $ 707.06
TOTAL $ 1,755.25
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Deloitte Tax

1750 Tysons Boulevard
McLean, VA 22102-4219
Telephone: 703-251-3703
Facsimile: 703-332-7282
Gregory R. Anderson

Tax Services Provider to the Debtors

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre Chapter 11
Debtors. Jointly Administered

|
|
|
|
|
TERRESTAR CORPORATION, et al.,' | Case No. 11-10612 (SHL)
I
|
|

THIRD INTERIM FEE APPLICATION OF DELOITTE TAX LLP FOR COMPENSATION FOR
SERVICES RENDERED AND REIMBURSEMENT OF EXPENSES AS TAX SERVICES
PROVIDER TO THE TSC DEBTORS FOR THE PERIOD
FROM OCTOBER 1, 2011 THROUGH FEBRUARY 29, 2012

Deloitte Tax LLP (“Deloitte Tax”), tax services provider to the TSC Debtors, hereby
seeks allowance of compensation and reimbursement of expenses pursuant to sections 327(a) of title 11

of the United States Code (the “Bankruptcy Code”), Rule 2013 and 2016 of the Federal Rules of

Bankruptcy Procedure (the “Bankruptcy Rules”), and Rules 2014-1 and 2016-1 of the Local Bankruptcy

Rules of the United States Bankruptcy Court for the Southern District of New York (the “Local Rules”),
for the period commencing Octoberl, 2011, through and including February 29, 2012 (the “Application
Period™). In support of this application (the “Application”), Deloitte Tax respectfully represents as

follows:

'The debtors in these chapter 11 cases, along with the last four digits of each debtor’s federal tax identification number, are: (a)
TerreStar Corporation [6127]; and TerreStar Holdings Inc. [0778] (collectively, the “February Debtors™) and (b) TerreStar New
York Inc. [6394]; Motient Communications Inc. [3833]; Motient Holdings Inc. [6634]; Motient License Inc. [2431]; Motient
Services Inc. [5106]; Motient Ventures Holdings Inc. [6191]; MVH Holdings Inc. [9756] (collectively, the “Other TSC Debtors”
and collectively, with the February Debtors, the “TSC Debtors™).
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JURISDICTION

1. The Court has jurisdiction to consider and determine this matter pursuant to 28 U.S.C. §
1334. This is a core proceeding within the meaning of 28 U.S.C. § 157(b).

2. Venue of these chapter 11 cases and this Application is proper pursuant to 28 U.S.C. §§
1408 and 14009.

STATUTORY BASIS

3. The statutory predicates for the relief requested herein are: (i) sections 328, 330 and 331
of the Bankruptcy Code; (ii) Rule 2016 of the Bankruptcy Rules; (iii) Rule 2016-1 of the Local Rules;
and (iv) the Interim Compensation Orders (as defined below).

BACKGROUND

4. On October 19, 2010 (the “October Petition Date’’) and February 16, 2011 (the “Petition

Date™), the Other TSC Debtors and the February Debtors, respectively, filed petitions with this Court under
chapter 11 of the Bankruptcy Code. The TSC Debtors are operating their business and managing their
property as debtors in possession pursuant to sections 1107(a) and 1108.

5. On November 17, 2010, the Court signed the Order Establishing Procedures for Interim

Compensation and Reimbursement of Expenses for Professionals (the “Initial Interim Compensation
Order”) made applicable to these cases by the Order Directing That Certain Orders Be Made Applicable
to the Chapter 11 Cases of TerreStar Corporation and TerreStar Holding Inc. Nunc Pro Tunc to the
Petition Date, dated February 23, 2011 [Docket No.13] (together with the Initial Interim Compensation

Order, “Interim Compensation Orders”).

RETENTION OF DELOITTE TAX

6. On January 13,2010 and May 4, 2011, this Court approved Deloitte Tax’s retention as
tax services provider to the Other TSC Debtors nunc pro tunc to the October Petition Date and to the

February Debtors nunc pro tunc to the Petition Date, respectively.
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RELIEF REQUESTED

7. By this Application, Deloitte Tax seeks (a) allowance and approval of
compensation in the amount of $275,844.00, and reimbursement for actual and necessary expenses in the
amount of $1,755.25 incurred during the Application Period. Deloitte Tax submits this Application in
accordance with the Interim Compensation Orders. All services for which Deloitte Tax requests
compensation were performed for, or on behalf of, the TSC Debtors.

BASIS FOR RELIEF

8. This Application is the third interim fee application filed by Deloitte Tax in these
cases. In connection with the professional services rendered, by this Application, Deloitte Tax seeks
interim allowance in the amount of $275,844.00. Deloitte Tax previously submitted detailed applications
including hours spent rendering professional services to the Debtors in its prior monthly fee statements
[Docket Nos. 285, 306, 355, 397 and 459]. Such detail is also attached hereto as Exhibit A.

9. In accordance with the factors enumerated in section 330 of the Bankruptcy Code,
the amount of fees requested is fair and reasonable given: (i) the complexity of these cases; (ii) the time
expended; (iii) the nature and extent of the services rendered; (iv) the value of such services; and (v) the
costs of comparable services other than in a case under the Bankruptcy Code.

10. By this Application, Deloitte Tax also seeks expense reimbursement of $1,755.25.
Deloitte Tax does not charge for photocopying, out-going facsimile transmissions, or long distance
telephone calls on faxes. Deloitte Tax customarily charges for conference call expenses. Deloitte Tax
has filed detailed applications including its expense incurred in its monthly fee statements [Docket Nos.

285, 306, 355, 397 and 459]. Such detail is also attached hereto as Exhibit B.
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DESCRIPTION OF SERVICES RENDERED

11. Deloitte Tax provides below an overview of the services it rendered as tax
services provider to the TSC Debtors during the Compensation Period. Detailed descriptions of these
services, the amount of fees incurred, and the amount of hours spent providing services throughout the
Compensation Period are also provided in the previously filed monthly statements..

12. Deloitte Tax served or advised the TSC Debtors in the following areas
throughout the Compensation Period:

. Advised the TSC Debtors on the tax effects related to bankruptcy restructuring,
assistance related to potential for liquidating, disposing of assets, merging or converting
entities as part of the bankruptcy restructuring, potential reduction of and/or limitation on
federal and state net operating losses and tax attributes, as well as assistance with income

tax compliance matters.

. Responded to inquiries from state tax jurisdictions including preparation of required tax
returns.
. Assisted the Debtors with tax initial preparation of 2011 separate company federal

proforma income tax returns and supporting calculations and workpapers.

. Drafted and reviewed administrative filings, including fee statements.

ALLOWANCE OF COMPENSATION

13. Compensation Sought. Because of the benefits realized by the TSC Debtors,
the nature of services provided, the amount of work done, the time consumed and the skill required,
Deloitte Tax requests that it be allowed, on an interim basis, compensation for the professional services

rendered during the Application Period in the sum of $275,844.00.
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14. Reimbursement of Expenses. Deloitte Tax has disbursed, and requests
reimbursement for, $1,755.25, which represents actual, necessary expenses incurred in the rendition of
professional services in these cases.

15. No agreement or understanding exists between Deloitte Tax and any other
nonaffiliated person or persons for the sharing of compensation received or to be received for professional
services rendered in or in connection with these cases.

CERTIFICATE OF COMPLIANCE AND WAIVER

16. Finally, the undersigned representative of Deloitte Tax certifies that Deloitte Tax
has reviewed the requirements of Rule 2016-1 of the Local Rules and that the Application substantially
complies with that Local Rule. To the extent that the Application does not comply in all respects with the
requirements of Local Rule 2016-1, Deloitte Tax believes that such deviations are not material and

respectfully requests that any such requirement be waived.
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WHEREFORE, Deloitte Tax respectfully requests that the Court: (i) grant it allowance of
compensation for professional services rendered to the TSC Debtors during the Application Period in the
amount of $275,844.00, which represents 100% of the total compensation for professional services
rendered during such period, and payment of 80% of total compensation for professional services for such
period (ii) grant it $1,755.25, for reimbursement of 100% of the actual and necessary costs and expenses
incurred by Deloitte Tax in these cases during the Application Period, and (iii) grant a release of the fees
in the amount of $47,454.40 held back pursuant to the Second Interim Fee Order and (iv) grant such other

and further relief as is just and proper.

Dated: April 12, 2011
McLean, Virginia Respectfully submitted,

DELOITTE TAX LLP
By: f,'jl'f:m?yy- .A/ J:t{b»&
Gregory R. Anderson
Director

1750 Tysons Boulevard
McLean, Virginia 22102-4219

Telephone: 703-251-3703

TAX SERVICES PROVIDER TO THE TSC
DEBTORS


phealy
New Stamp
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Deloitte Tax LLP

1750 Tysons Boulevard
McLean, VA 22102-4219
Telephone: 703-251-3703
Facsimile: 703-332-7282
Gregory R. Anderson

Tax Service Provider to the Debtors

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: Chapter 11

TERRESTAR CORPORATION, et al.,' Case No. 11-10612 (SHL)
Debtors.

(Jointly Administered)

CERTIFICATION UNDER GUIDELINES FOR FEES AND DISBURSEMENTS
FOR PROFESSIONALS IN RESPECT OF THIRD INTERIM FEE APPLICATION
OF DELOITTE TAX LLP FOR COMPENSATION FOR SERVICES RENDERED

AND REIMBURSEMENT OF EXPENSES AS TAX SERVICES PROVIDER TO

THE TSC DEBTORS FOR THE PERIOD FROM
OCTOBER 1, 2011 THROUGH AND INCLUDING FEBRUARY 29, 2012

GREGORY R. ANDERSON, deposes and says:
1. I am a Director of Deloitte Tax LLP (“Deloitte Tax”), which has
an office located at 1750 Tysons Boulevard, McLean, VA 22102. I make this

certification in connection with the third interim fee application (the “Fee Application™)

of Deloitte Tax, in the TSC Debtors’ chapter 11 cases.

'The debtors in these chapter 11 cases, along with the last four digits of each debtor’s federal tax identification number,
are: (a) TerreStar Corporation [6127]; and TerreStar Holdings Inc. [0778] (collectively, the “February Debtors”) and
(b) TerreStar New York Inc. [6394]; Motient Communications Inc. [3833]; Motient Holdings Inc. [6634]; Motient
License Inc. [2431]; Motient Services Inc. [5106]; Motient Ventures Holdings Inc. [6191]; MVH Holdings Inc. [9756]
(collectively, the “Other TSC Debtors” and collectively, with the February Debtors, the “TSC Debtors™).
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2. I submit this certification with respect to Deloitte Tax’s
compliance with and pursuant to the Court’s General Order M-389, the Amended
Guidelines for Fees and Disbursements for Professionals in the Southern District of New
York adopted by the Court on November 25, 2009 (the “Local Rules”), and the United
States Trustee Guidelines for Reviewing Statements for Compensation and
Reimbursement of Expenses Filed Under 11 U.S.C. § 330 adopted on January 30, 1996
(together with the Interim Compensation Orders (as defined in the Fee Application) and
the Local Rules, the “Guidelines™).

3. In compliance with the Guidelines, I hereby certify that:

a. I have read the Fee Application and am familiar with the
services for which compensation is being sought that are described
therein;

b. To the best of my knowledge, information and belief, the
fees and disbursement sought in the Fee Application are in substantial
compliance with the Guidelines.

C. The fees and disbursements sought in the Fee Application
are billed at rates or in accordance with practice customarily employed by
Deloitte Tax for similar services and generally accepted by Deloitte Tax’s
clients.

d. Deloitte Tax has not made a profit with respect to the
expenses requested in the Fee Application.

€. No agreement or understanding exists between Deloitte

Tax and any other non-affiliated person or persons for the sharing of
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compensation received or to be received for professional services rendered
in or in connection with these cases.

f. Deloitte Tax has not entered into any agreement with the
office of the United States Trustee, any creditor or any other party in
interest, for the purpose of fixing the amount of any of the fees or other
compensation allowed out of or paid from the assets of the TSC Debtors.

g. Copies of the Fee Statements were provided to the
appropriate parties established by the Court in its order regarding

compensation procedures.

/ 7 4
flope b e

Declarant: Gregory R. Anderson
Title: Director

Dated: April 12,2012


phealy
New Stamp
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EXHIBIT A

DETAILED FEE STATEMENTS

OCTOBER 1, 2011 THROUGH FEBRUARY 29, 2012
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EXHIBIT A

Monthly Statement for October 1, 2011 -- October 31, 2011 by Deloitte Tax LLP,

Providing Tax Services to TerreStar Corporation, Debtor
Reflecting Fees For the Period of 10/01/11 - 10/31/11
Categorized, Then Sorted Chronologically by Professional

Doc 465 Filed 04/12/12 Entered 04/12/12 17:17:25 Main Document

Date

Work Description

Hours

Rate

Fees

Tax Advisement and Related Services

Time Detail for ANDERSON, GREGORY R

10/03/11

10/03/11

10/06/11

10/11/11

10/25/11

10/26/11

10/26/11

Discuss various tax issues related to TerreStar Corporation in preparation for call
with Akin and Weil with S. Tarrant and D. Padilla.

Call with S. Tarrant, L. Ivanova and D. Padilla to discuss TerreStar Corporation
2011 taxable income and potential gain.

Review TerreStar Corporation net operating loss information provided by S. Tarrant.

Review summary matrix regarding the tax consequences of the entity simplification
and an ownership chance in January 2011 for TerreStar Corporation provided by S.
Tarrant.

Discuss with S. Tarrant, D. Padilla, and J. Damen TerreStar Corporation net
operating loss position in preparation for call with Weil and Akin. Purpose of the
call is to assess attributes for TerreStar Corporation.

Review call materials including summary matrix of alternatives in advance of call
regarding TerreStar Corporation net operating loss and tax attribute position under
various ownership change and bankruptcy emergence scenarios with M. Schneider,
S. Tarrant, D. Padilla, J. Damen, H. Jacobson (Akin) and S. Goldring (Weil).

Discuss TerreStar Corporation net operating loss and tax attribute position under
various ownership change and bankruptcy emergence scenarios with M. Schneider,
S. Tarrant, D. Padilla, J. Damen, H. Jacobson (Akin) and S. Goldring (Weil).

Total: ANDERSON, GREGORY R

Time Detail for ASAI, KATHERINE JANE

10/26/11

10/28/11

Draft letter concerning withdrawal of business in New York state in regards to
TerreStar Corporation.

Draft letter concerning withdrawal of business in New York state for TerreStar
Corporation.

Total: ASAI, KATHERINE JANE

Time Detail for BANKS, ANTHONY DOUGLAS

10/06/11

10/10/11

Discuss TerreStar Corporation Plan of Reorganization with J. Dudek to determine
the impacts and updates related to the TerreStar Corporation attribute reduction
model.

Review TerreStar Corporation Plan of Reorganization to determine the impacts and
updates related to TerreStar Corporation's affiliates in the TerreStar Corporation
attribute reduction model.

Total: BANKS, ANTHONY DOUGLAS

0.7

0.8

1.0

1.0

11

0.8

1.2

6.6

0.7

0.3

1.0

2.2

2.8

5.0

640.00

640.00

640.00

640.00

640.00

640.00

640.00

hours

280.00

280.00

hours

390.00

390.00

hours

448.00
512.00
640.00

640.00

704.00

512.00

768.00

$ 4,224.00

196.00
84.00

$ 280.00

858.00

1,092.00

$ 1,950.00
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Date Work Description Hours Rate Fees
Time Detail for BINFORD, LAUREN ELISABETH

10/17/11  Prepare binder to store completed TerreStar Corporation federal and state returns. 1.1  280.00 308.00

Total: BINFORD, LAUREN ELISABETH 1.1 hours $ 308.00
Time Detail for DAMEN, JOHN DEWEY

10/06/11  Update high yield debt deduction to reflect updated analysis provided by L. lvanova 1.2 515.00 618.00
for TerreStar Corporation.

10/06/11  Discuss with D. Padilla the updated final high yield debt deduction scheduled 0.9 515.00 463.50
provided by L. Ivanova for TerreStar Corporation.

10/07/11  Update high yield deduction computation to reflect potential $144M payment being 2.2 515.00 1,133.00
considered for TerreStar Corporation.

10/07/11  Discuss with M. Schneider and D. Padilla the treatment of Sola Ltd in the hold 0.6 515.00 309.00
constant section 382 model for TerreStar Corporation.

10/07/11  Prepare for discussion of section 382 hold constant model with M. Schneider for 0.3 515.00 154.50
TerreStar Corporation.

10/10/11  Review and discuss draft TerreStar Corporation tax consequences summary slides 1.2 515.00 618.00
with D. Padilla.

10/11/11  Review TerreStar Corporation detail section 382 limitation computation prepared by 2.2 515.00 1,133.00
D. Padilla.

10/11/11  Discuss with S. Tarrant, G. Anderson, M. Schneider and H. Jacobson (Akin), S. 1.2 515.00 618.00
Goldring (Weil), and W. Horton (Weil) estimated Networks gain computation and to
discuss TerreStar Corporation’s estimated tax liability, Section 382 limitations, and
consequences.

10/11/11  Update high yield debt deduction computation to reflect interest at change date for 1.1 515.00 566.50
TerreStar Corporation.

10/13/11  Prepare summary of ownership shift of TerreStar Corporation immediately pre and 2.3 515.00 1,184.50
post bankruptcy.

10/13/11  Analyze redemption methodology for computing ownership shift computation for 1.2 515.00 618.00
TerreStar Corporation.

10/17/11  Update the pre and post emergence section 382 shift computation for TerreStar 2.2 515.00 1,133.00
Corporation to reflect the potential redemption at emergence with D. Padilla

10/17/11 Discuss the potential methodology available under Notice 2010-50 for applying 1.7 515.00 875.50
redemptions under the hold constant principle for TerreStar Corporation with D.
Padilla.

10/17/11  Review the updated 9/30/2011 TerreStar Corporation book balance sheet with D. 1.3 515.00 669.50
Padilla.

10/18/11  Discuss consequences to TerreStar Corporation of electing Section 382(1)(5) or 1.9 515.00 978.50
Section 382(1)(6) upon emergence from bankruptcy with D. Padilla.

10/18/11 Review TerreStar Corporations' ownership change at emergence and consequences 1.4 515.00 721.00
related to Section 382(1)(5) versus Section 382(1)(6) election with S. Tarrant and D.
Padilla.

10/24/11  Update hold constant section 382 model summary schedule for TerreStar 1.1 515.00 566.50
Corporation.

10/24/11  Review calculation of TerreStar Corporation net unrealized built in gain, recognized 0.6 515.00 309.00

built in gain and Base limit with D. Padilla and S. Tarrant
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Date

Work Description

Hours

Rate

Fees

10/25/11

10/26/11

Discuss with S. Tarrant, D. Padilla, and G. Anderson TerreStar Corporation net
operating loss position in preparation for call with Weil and Akin. Purpose of the
call is to assess attributes for TerreStar Corporation.

Discuss TerreStar Corporation net operating loss and tax attribute position under
various ownership change and bankruptcy emergence scenarios with M. Schneider,
S. Tarrant, D. Padilla, G. Anderson, H. Jacobson (Akin) and S. Goldring (Weil)

Total: DAMEN, JOHN DEWEY

Time Detail for DUDEK JR , JOHN W

10/05/11

10/05/11

10/06/11

10/06/11

10/07/11

10/07/11

10/07/11

10/07/11

10/07/11

Analyze the attribute reduction model to confirm the gain calculation effects related
to TerreStar Networks was properly accounted for when determining the effects
related to TerreStar Corporation bankruptcy.

Update the taxable income numbers for TerreStar Corporation in the attribute
reduction model based on the tax returns provided by the compliance engagement
team.

Discuss TerreStar Corporation Plan of Reorganization with A. Banks to determine
the impacts and updates related to the TerreStar Corporation attribute reduction
model.

Review plan of defined terms of the TerreStar Corporation Plan of Reorganization to
determine what liabilities and equity instruments were going to be impaired as part
of the bankruptcy proceedings for purposes of determining cancellation of debt
income.

Determine treatment of class 6 (i.e., preferred stock) of TerreStar Corporation based
on the Plan of Reorganization dated July 22, 2011 for purposes of calculating
cancellation of debt income.

Determine proper treatment of deferred taxes and dividends payable in the TerreStar
Corporation attribute reduction model for purposes of calculating cancellation of
debt income.

Update treatment of Class 5 liabilities of TerreStar Corporation based on the Plan of
Reorganization dated July 22, 2011 for purposes of calculating cancellation of debt
income.

Update treatment of Class 3 liabilities of TerreStar Corporation based on the Plan of
Reorganization dated July 22, 2011 for purposes of calculating cancellation of debt
income.

Update treatment of Class 4 liabilities of TerreStar Corporation based on the Plan of
Reorganization dated July 22, 2011 for purposes of calculating cancellation of debt
income.

Total: DUDEK JR , JOHN W

Time Detail for IVANOVA, TSVETELINA MILADINOVA

10/03/11

10/06/11

10/07/11

10/10/11

10/17/11

Call with S. Tarrant, G. Anderson and D. Padilla to discuss TerreStar Corporation's
2011 taxable income and potential gain.

Meet with D. Padilla to discuss 2011 taxable income projection for TerreStar
Corporation consolidated group and 2011 applicable high yield discount obligation
interest payments.

Review applicable high yield discount obligation calculation and proportion of 2011
debt payment between permanently disallowed and temporary disallowed.

Discuss TerreStar Corporation's estimated 2011 tax loss projection with D. Padilla.

Finalize TerreStar Corporation tax files.
Total: IVANOVA, TSVETELINA MILADINOVA

11

1.2

26.9

1.6

1.3

2.2

2.1

1.7

11

0.9

0.9

0.8

12.6

0.8

1.0

0.4

0.8

0.3
3.3

515.00

515.00

hours

390.00

390.00

390.00

390.00

390.00

390.00

390.00

390.00

390.00

hours

490.00

490.00

490.00

490.00

490.00
hours

566.50

618.00

$ 13,853.50

624.00

507.00

858.00

819.00

663.00

429.00

351.00

351.00

312.00

$ 4,914.00

392.00

490.00

196.00
392.00

147.00
$ 1,617.00
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Time Detail for MIRANDA, MELANIE J

10/03/11  Follow up regarding TerreStar Corporation outstanding invoices. 0.2 565.00 113.00

10/05/11  Follow up regarding TerreStar Corporation outstanding invoices. 0.2 565.00 113.00

10/30/11  Prepare October accrual per TerreStar Corporation request. 0.5 565.00 282.50
Total: MIRANDA, MELANIE J 0.9 hours 508.50

Time Detail for PADILLA, DANA AGNES

10/03/11  Prepare summary of TerreStar Corporation’s estimated tax loss for 2011 based on 1.0 390.00 390.00
gain to be recognized.

10/03/11  Call with S. Tarrant, G. Anderson and L. lvanova to discuss TerreStar Corporation’s 0.8 390.00 312.00
2011 taxable income and potential gain.

10/03/11  Discuss various tax issues related to TerreStar Corporation in preparation for call 0.7 390.00 273.00
with Akin and Weil with S. Tarrant and G. Anderson.

10/03/11 Revise estimated 2011 tax loss based on review points provided by S. Tarrant. 0.5 390.00 195.00

10/05/11  Prepare documents identifying potential taxable income/(loss) for TerreStar 0.5 390.00 195.00
Corporation to provide to Weil and Akin for call.

10/06/11  Meet with L. lvanova to discuss 2011 taxable income projection for TerreStar 1.0 390.00 390.00
Corporation consolidated group and 2011 applicable high yield discount obligation
interest payments.

10/06/11  Discuss with J. Damen the updated final high yield debt deduction schedule 0.9 390.00 351.00
provided by L. Ivanova for TerreStar Corporation.

10/07/11  Update section 382 limitation computation for revised applicable high yield discount 0.7 390.00 273.00
obligation amounts provided.

10/07/11  Discussion with M. Schneider and J. Damen to review the treatment of Sola Ltd in 0.6  390.00 234.00
the hold constant section 382 model for TerreStar Corporation.

10/10/11 Revise TerreStar Corporation's section 382 net unrealized built-in loss computation. 2.7 390.00 1,053.00

10/10/11  Prepare summary of tax consequences if TerreStar Corporation were not to 1.5 390.00 585.00
experience a section 382 ownership change prior to emergence from bankruptcy.

10/10/11  Prepare summary of TerreStar Corporation’s tax consequences if a section 382 1.4 390.00 546.00
ownership change were to occur prior to bankruptcy emergence.

10/10/11  Prepare summary of tax consequences, subsequent to the proposed entity 1.3 390.00 507.00
restructuring if TerreStar Corporation were to experience a section 382 ownership
change prior to emergence from bankruptcy.

10/10/11  Prepare summary of tax consequences, subsequent to the proposed entity 1.2 390.00 468.00
restructuring if TerreStar Corporation were not to experience a section 382
ownership change prior to emergence from bankruptcy.

10/10/11 Discuss draft TerreStar Corporation tax consequences summary slides with J. 1.2 390.00 468.00
Damen.

10/10/11 Discuss TerreStar Corporation's estimated 2011 tax loss projection with L. Ivanova. 0.8  390.00 312.00

10/11/11  Revise TerreStar Corporation's summary of tax consequences based on scenarios of 2.8 390.00 1,092.00
ownership change and/or entity simplification.

10/11/11  Discuss with S. Tarrant, G. Anderson, M. Schneider, J. Damen and H. Jacobson 1.2 390.00 468.00
(Akin), S. Goldring (Weil), and W. Horton (Weil) estimated Networks gain
computation and to discuss TerreStar Corporation’s estimated tax liability, Section
382 limitations, and consequences.

10/11/11 Revise TerreStar Corporation's section 382 cumulative utilization schedule. 0.9 390.00 351.00

10/11/11  Prepare narrative summary of tax consequences for TerreStar Corporation. 0.7 390.00 273.00

10/12/11  Prepare summary of TerreStar Corporation's outstanding debt. 2.3 390.00 897.00

10/12/11  Prepare section 382(1)(6) base limitation computation for TerreStar Corporation. 1.8 390.00 702.00
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10/13/11  Update TerreStar Corporation consolidated balance sheet for section 382 limitation 2.8 390.00 1,092.00
computations based on September 30, 2011 amounts provided by the Company.

10/13/11  Discuss hold constant method as of emergence date for TerreStar Corporation with 0.9 390.00 351.00
J. Damen and S. Tarrant.

10/13/11  Discuss section 382 scenarios upon emergence for TerreStar Corporation with S. 0.4 390.00 156.00
Tarrant.

10/14/11  Continue update of TerreStar Corporation's Section 382 limitation computations 2.4 390.00 936.00
based on September 30, 2011 amounts provided by the Company.

10/14/11  Discuss impact of timing of emergence of TerreStar Corporation and methodology 1.0 390.00 390.00
to compute the section 382 ownership shift upon emergence under the hold constant
method with S. Tarrant and M. Schneider.

10/16/11  Prepare section 382 ownership change limit calculation for TerreStar Corporation 2.8 390.00 1,092.00
based on September 30, 2011 trial balance.

10/16/11  Prepare section 382 net unrealized built-in gain computation for TerreStar 2.7 390.00 1,053.00
Corporation assuming an ownership change upon emergence from bankruptcy.

10/16/11  Prepare a summary of tax consequences to compare a section 382(1)(5) or section 2.5 390.00 975.00
382(1)(6) assuming an ownership change occurs upon emergence from bankruptcy
for TerreStar Corporation.

10/17/11  Update the pre and post emergence section 382 shift computation for TerreStar 2.2 390.00 858.00
Corporation to reflect the potential redemption at emergence with J. Damen.

10/17/11 Discuss the potential methodology available under Notice 2010-50 for applying 1.7 390.00 663.00
redemptions under the hold constant principle for TerreStar Corporation with J.
Damen.

10/17/11  Review the updated 9/30/2011 TerreStar Corporation book balance sheet with J. 1.3 390.00 507.00
Damen.

10/18/11 Revise TerreStar Corporation's net unrealized built-in gain computation based on 2.2 390.00 858.00
points raised in discussion with J. Damen.

10/18/11  Discuss consequences to TerreStar Corporation of electing Section 382(1)(5) or 1.9 390.00 741.00
Section 382(1)(6) upon emergence from bankruptcy with J. Damen.

10/18/11 Review TerreStar Corporations' ownership change at emergence and consequences 1.4 390.00 546.00
related to Section 382(1)(5) versus Section 382(1)(6) election with S. Tarrant and J.
Damen.

10/24/11  Prepare summary of consequences for the application of Section 382(1)(5) versus 2.4 390.00 936.00
Section 382(1)(6) at the time of TerreStar Corporation's emergence from bankruptcy.

10/24/11  Review tax consequences of TerreStar Corporation election Section 382(1)(5) versus 0.9 390.00 351.00
Section 382(1)(6) at the time of emergence from bankruptcy.

10/25/11  Discuss with J. Damen, S. Tarrant, and G. Anderson TerreStar Corporation net 1.1 390.00 429.00
operating loss position in preparation for call with Weil and Akin. Purpose of the
call is to assess attributes for TerreStar Corporation.

10/25/11 Insert revised 382 shift analysis into workpaper binder. 0.4 390.00 156.00

10/26/11  Update summary of tax consequences for TerreStar Corporation assuming election 1.7 390.00 663.00
of Section 382(1)(5) or Section 382(1)(6) at the time of emergence.

10/26/11 Discuss TerreStar Corporation net operating loss and tax attribute position under 1.2 390.00 468.00
various ownership change and bankruptcy emergence scenarios with M. Schneider,
J. Damen, D. Padilla, G. Anderson, H. Jacobson (Akin) and S. Goldring (Weil).
Total: PADILLA, DANA AGNES 60.4 hours $ 23,556.00
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Time Detail for SCHNEIDER, MARK ALAN

10/05/11  Call with creditor counsel regarding TerreStar Corporation. 1.0 730.00 730.00

10/06/11  Analyze section 382 hold constant model for TerreStar Corporation. 1.4 730.00 1,022.00

10/07/11  Discussion with D. Padilla and J. Damen to review the treatment of Sola Ltd in the 0.6 730.00 438.00
hold constant section 382 model for TerreStar Corporation.

10/11/11  Discuss with S. Tarrant, G. Anderson, J. Damen, D. Padilla and H. Jacobson (Akin), 1.2 730.00 876.00
S. Goldring (Weil), and W. Horton (Weil) estimated Networks gain computation and
to discuss TerreStar Corporation’s estimated tax liability, Section 382 limitations,
and conseguences.

10/11/11  Prepare for call regarding estimated Networks gain computation and to discuss 0.8 730.00 584.00
TerreStar Corporation’s estimated tax liability, Section 382 limitations, and
consequences.

10/13/11  Analyze section 382 ownership shift upon emergence under the hold constant 1.5 730.00 1,095.00
method for TerreStar Corporation.

10/14/11  Discuss impact of timing of emergence of TerreStar Corporation and methodology 1.0 730.00 730.00
to compute the section 382 ownership shift upon emergence under the hold constant
method with D. Padilla and S. Tarrant.

10/26/11  Discuss TerreStar Corporation net operating loss and tax attribute position under 1.2 730.00 876.00
various ownership change and bankruptcy emergence scenarios with J. Damen, S.
Tarrant, D. Padilla, G. Anderson, H. Jacobson (Akin) and S. Goldring (Weil).

10/26/11  Prepare for call regarding TerreStar Corporation net operating loss and tax attribute 0.3 730.00 219.00
position under various ownership change and bankruptcy emergence scenarios with
M. Schneider, S. Tarrant, D. Padilla, G. Anderson, H. Jacobson (Akin) and S.
Goldrina (Weil).
Total: SCHNEIDER, MARK ALAN 9.0 hours 6,570.00

Time Detail for TARRANT, STEPHEN A

10/03/11  Discuss various tax issues related to TerreStar Corporation in preparation for call 0.7 730.00 511.00
with Akin and Weil with D. Padilla and G. Anderson.

10/03/11  Review updated TerreStar Corporation section 382 including gain on sale 0.7 730.00 511.00
computations.

10/03/11  Call with L. lvanova, G. Anderson and D. Padilla to discuss TerreStar Corporation's 0.8 730.00 584.00
2011 taxable income and potential gain.

10/11/11  Update summary matrix regarding the tax consequences of the entity simplification 0.9 730.00 657.00
and an ownership chance in January 2011 for TerreStar Corporation.

10/11/11  Discuss with M. Schneider, G. Anderson, J. Damen, D. Padilla and H. Jacobson 1.2 730.00 876.00
(Akin), S. Goldring (Weil), and W. Horton (Weil) estimated Networks gain
computation and to discuss TerreStar Corporation’s estimated tax liability, Section
382 limitations, and consequences.

10/13/11  Discuss hold constant method as of emergence date for TerreStar Corporation with 0.9 730.00 657.00
J. Damen and D. Padilla

10/13/11  Discuss section 382 scenarios upon emergence for TerreStar Corporation with D. 0.4 730.00 292.00
Padilla.

10/14/11  Discuss impact of timing of emergence of TerreStar Corporation and methodology 1.0 730.00 730.00
to compute the section 382 ownership shift upon emergence under the hold constant
method with D. Padilla, and M. Schneider.

10/14/11  Review section 382 shift calculation for TerreStar Corporation. 0.3 730.00 219.00

10/15/11 Review various emails on debt to be reduced upon emergence. 0.3 730.00 219.00

10/18/11  Discuss and review TerreStar Corporations' ownership change at emergence and 1.4 730.00 1,022.00

consequences related to Section 382(1)(5) versus Section 382(1)(6) election with S.
Tarrant and J. Damen.
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10/21/11  Coordinate call with Weil and Akin regarding net operating loss information for 0.3 730.00 219.00
TerreStar Corporation.
10/24/11  Review calculation of TerreStar Corporation net unrealized built in gain, recognized 0.6 730.00 438.00
built in gain and Base limit with D. Padilla and S. Tarrant.
10/25/11  Discuss with J. Damen, D. Padilla, and G. Anderson TerreStar Corporation net 1.1 730.00 803.00

operating loss position in preparation for call with Weil and Akin. Purpose of the
call is to assess attributes for TerreStar Corporation.

10/26/11  Prepare summary schedule that assesses the net operating loss implication of various 2.1 730.00 1,533.00
scenarios and the impact on TerreStar Corporation's net operating loss and tax
attributes upon and following emergence from bankruptcy.

10/26/11 Discuss TerreStar Corporation net operating loss and tax attribute position under 1.2 730.00 876.00
various ownership change and bankruptcy emergence scenarios with M. Schneider,
J. Damen, D. Padilla, G. Anderson, H. Jacobson (Akin) and S. Goldring (Weil).

10/28/11  Review section 382 questionnaires for TerreStar Corporation. 0.6 730.00 438.00
10/28/11 Discuss TerreStar Corporations available net operating loss with T. Martin of 0.3 730.00 219.00
Blackstone.
Total: TARRANT, STEPHEN A 14.8 hours $ 10,804.00

Total: Tax Advisement and Related Services 141.6 hours $ 68,585.00
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Chapter 11 Administrative Services and Related Matters
Time Detail for Total: ANDERSON, GREGORY R
10/17/11  Review TerreStar Corporation September monthly fee statement. 0.9 640.00 576.00
Total: ANDERSON, GREGORY R 0.9 hours 576.00
Time Detail for CUNNINGHAM, JULIA C
10/13/11  Review TerreStar Corporation September 2011 draft monthly fee statement, identify 0.4 515.00 206.00
suggestions and return to D. Gutierrez.
Total: CUNNINGHAM, JULIA C 0.4 hours 206.00
Time Detail for GUTIERREZ, DALIA
10/03/11  Call with J. Cunningham regarding time entry email notifications to TerreStar 0.1 280.00 28.00
Corporation team.
10/06/11  Review fee related information needed for TerreStar Corporation September fee 2.9 280.00 812.00
application.
10/06/11  Continue to review fee related information needed for TerreStar Corporation 1.6 280.00 448.00
September fee application.
10/06/11  Prepare fee exhibit for TerreStar Corporation September fee application. 1.5 280.00 420.00
10/06/11  Pull expense report for period September 1, 2011 through September 30, 2011 in 0.2 280.00 56.00
preparation for TerreStar Corporation monthly fee application.
10/06/11  Pull fee report for period September 1, 2011 through September 30, 2011 in 0.2 280.00 56.00
preparation for TerreStar Corporation monthly fee application.
10/06/11  Review expense related information needed for TerreStar Corporation September 0.2 280.00 56.00
fee application.
10/07/11  Prepare expense exhibit for TerreStar Corporation September fee statement. 1.2 280.00 336.00
10/07/11  Call with J. Cunningham regarding TerreStar Corporation September fee statement. 0.2 280.00 56.00
10/07/11  Forward TerreStar Corporation September monthly fee statement to J. Cunningham 0.1 280.00 28.00
to review.
10/10/11  Update TerreStar Corporation fee exhibit with feedback received from J. 1.9 280.00 532.00
Cunningham, L. lvanova, D. Wisnowski and J. Damen.
10/11/11  Update TerreStar Corporation fee exhibit with comments received from S. Tarrant. 0.2 280.00 56.00
10/12/11  Update TerreStar Corporation fee exhibit with comments received from L. Ivanova, 2.0 280.00 560.00
D. Padilla, L. Acampora and M. Miranda.
10/13/11  Prepare exhibits needed for TerreStar Corporation September fee application. 1.5 280.00 420.00
10/13/11  Finalize TerreStar Corporation September monthly fee application. 1.0 280.00 280.00
10/13/11  Update TerreStar Corporation fee exhibits with feedback received from L. 1.0 280.00 280.00
Acampora.
10/13/11  Prepare email for G. Anderson regarding information needed to complete TerreStar 0.2 280.00 56.00
Corporation fee exhibit.
10/14/11  Update TerreStar Corporation September monthly fee application with comments 0.8 280.00 224.00
received from J. Cunningham.
10/17/11  Begin preparation of charts needed for TerreStar Corporation second interim fee 1.9 280.00 532.00
application.
10/17/11 Revise TerreStar Corporation September fee application with comments received 1.3 280.00 364.00
from G. Anderson.
10/17/11  Prepare email for G. Anderson regarding review status of TerreStar Corporation 0.2 280.00 56.00
September fee application.
10/18/11 Revise TerreStar Corporation September monthly fee application with feedback 2.9 280.00 812.00

received from G. Anderson and M. Miranda.
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10/19/11  Update TerreStar Corporation September monthly fee application with comments 2.1 280.00 588.00
received from L. lvanova, M. Schneider and B. Sullivan.
10/19/11 Revise TerreStar Corporation September fee statement with feedback received from 1.5 280.00 420.00
M. Miranda, movement of entries split between TerreStar Corporation and TerreStar
Networks.
10/19/11  Updated TerreStar Corporation September monthly fee application with feedback 1.2 280.00 336.00
10/20/11  Finalize TerreStar Corporation September fee statement. 1.5 280.00 420.00
10/20/11  Revise TerreStar Corporation Septemb